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Date: July 31, 2020. 

To, 
The General Manager, 
Department of Corporate Services, 
Bombay Stock Exchange Limited 
1st Floor, New Trading Ring, 
Rotunda Building P. J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Company Scrip Code: 542851 

Dear Si!/Madam, 

Sub : Outcome of Board Meeting Pursuant to Regulation 30 
and 33 of the SEBI {Listing Obligations and Disclosure 
Requirements) Regµlations, 2015. 

1. The Board of Directors of the Company at its meeting 
held on July 31, 2020 has approved the Audited Financial 
Results (Standalone & Consolidated) for the half year/year 
ended March 31 , 2 0 2 0 , as re commended by the Audit Committee, 
in respect which we are submitting the following:

I. Approved Audited Standalone & Consolidated 
Financial Results of the Company for the half year/year 
ended March 31, 2 O 2 O, prepared in . accordance with 
Standard on Auditing (SAs).

II. Auditor's Report with unmodified opinion on the 
Audited Financial Results (Standalone & Consolidated) 
of the Company for the half year/year ended March 31, 
2020, as given by M/ s. K. C. Parikh & Associates, 
Chartered Accountants (Firm. Reg. No.: 107550W), 
Statutory Auditors of the company.

III. Declaration by Mr. Anmol Singh Jaggi, Managing 
Director and Mr. Jabir Mahendi M Aga, Chief Financial 
Officer, pursuant to Regulation 33(3) (d) of the SEBI 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015.
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2. To Re-appoint M/s. K. Jatin & Co. as the Secretarial
Auditor for the purpose of secretarial audit for financial
year 2020 - 2021.

3. To Re-appoint M/s. Talati &

Accountants as Internal Auditor 
financial year 2020-2021.

Talati LLP, Chartered 
of the company for 

The meeting of the Board of Directors of the Company 
commenced at 04:00 P.M. and concluded at 6:15 P.M.

Kindly acknowledge 
documents. 

Thanking You, 
Yours Faithfully, 

\. .� ..i..""'\... JO-.j\'\�
Anmol Singh �gi Ul 

Managing Director 
DIN: 01293305
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Date: July 31, 2020. 

To, 

The General Manager, 

CorpOi'ate Office 
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Department of Corporate Services, 

Bombay Stock Exchange Limited 

1st Floor, New Trading Ring, 

Rotunda Building P. J. Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

Company Scrip Code: 542851 

Dear Sir/Madam, 

Sub : Submission of Audited Financials. 
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160031 
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Pursuant to Regulation 30 and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, 
we would like to inform you that the Board of Directors of 
the Company at its meeting held on July 31, 2020, has 
approved the Audited Standalone & Consolidated Financial 
Results of the Company for the half year/year ended March 
31, 2020, prepared in accordance with Standard on 
Auditing  (SAs). 

Copy of the said financial results is enclosed herewith. 

Kindly acknowledge receipt of the same. 

Thanking You, 

Yours Faithfully, 

For, Gensol Engineering Limited 

b-��:t;nm·
Managing Director 

DIN: 01293305 

Enc 1 . : As above 
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AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED ON MARCH31, 2020

& in Lakhs
 

STANDALONE CONSOLIDATED
 

6 months ended on
Preceeding 6 months

Corresponding 6

months endedin Accounting Year Accounting Year Accounting Year Accounting Year

 

 

 

 

 

 

 

 

 

 

 

   
 

 

Sr. ended on previous year ended ended on ended ended on ended
No. Particulars on

March 31, 2020 September30, 2019 March 31, 2019 March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019

Audited Un - Audited Audited Audited Audited Audited Audited

INCOME

1 Revenue from operations 3182.94 4 471.72 2 882.37 7 654.66 7 861.44 8 212.34 8 296.93

Other income 231.26 51.94 9.15 283.20 53.18 277.41 121.12
Total Income 3 414.20 4 523.66 2 891.52 7 937.86 7 914.62 8 489.75 8 418.05

EXPENSES

Cost of materials consumed and cost of service 713.04 2 289.28 645.95 3 002.32 1047.94 3 137.88 1424.08
Purchase of Stock in Trade 1,271.26 789,14 749.29 2 060.40 4 086.62 2 060.40 3 458.41
Excise Duty on sales/Finished Goods - 0.00 - - - -

2 Employee benefits expense 679.64 622.14 607.26 1301.78 1081.89 1477.20 1532.02
Finance costs 93.44 53.07 55.28 146.51 75.53 201.69 77.62
Depreciation and amortization expense 31.44 19.18 20.40 50.62 32.64 139.22 44.42
Other Expenses 502.78 559.60 466.07 1 062.38 841.69 1 130.09 965.18
Total expenses 3291.59 4332.41 2 544.26 7 624.01 7 166.32 8 146.49 7 501.74

4 |Profit before tax and exceptional items 122.60 191.25 347.26 313.85 748.30 343.26 916.31
5 |Less: Exceptional items 0.00 - 0.00 - 0.00 - -
6 |Profit before tax 122.60 191.25 347.26 313.85 748.30 343.26 916.31

Incometax Expense

Current tax 31.24 49.54 89.08 80.78 196.84 83.45 253.21
5 (Excess)/Short provision for taxation in respect of

earlier years 0.00 - 12.59 - 13.89 - 13.77

Deferred tax 7.74 9.62 (5.49) 17.36 (7.79) 38.49 (9.62)

Total Tax Expense 38.98 59.16 96.18 98.14 202.94 121.94 257.36

8 [Net Profit After Tax/Profit for the Year 83.63 132.09 251.09 215.71 545.37 221.32 658.94
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Other Comprehensive Income

Items that will not be' reclassified to profit orloss:
 

Remeasurementofthe net defined benefit

obligation gain / (loss)
 

Items that may bereclassified to profit or loss:

Exchangediffere nces on translation of foreign

operations and loss
 

Total other Comprehensive Incomefor the year
 

 

10 Total Comprehensive Incomefor the year 83.63 132.09 251.09 215.71 545.37 221.32 658.94
 

 

11

Net Profit attributa ble to:

Owners of equity

Non-controlling interest

Other Comprehensive Incomeattributa ble to:

Ownersof equity

Non-controlling interest

Total Comprehensive Incomeattributable to:

Ownersof equity

Non-controlling interest

8.32 0.86 3,787.03 15.03 13.93 220.69

0.64

659.48
(0.54)

 

12
Paid Up Equity Share Capital

Face Value Rs. 10/- each)
 

13 OtherEquity
  14

Earnings per equity share(in %):

Basic (Face Value € 10/- each)

Diluted (Face Value = 10/- each)   1.38

1.38

0.20

0.20

2,040.18
2,040.18

3.05

3.05

9.03

9.03  3.12

3.12

10.91

10.91
 

Notes:

1 The abovefinancial results were reviewed and recommendedby the Audit Committee and were approved by the Board ofDirectors at its meeting held on July 31,2020.
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Statement of Assets and Liabilities as on March 31, 2020

 

 

 

 

 

 

 

 

 

 

 

 

 

 

= in Lakhs

Standalone Consolidated

Particulars Year Ended on Year Ended on| Year Ended on Year Ended on

March, 31 2020 March, 31 2019) March, 312020 March, 31 2019

Audited Audited Audited Audited

ASSETS

Non-current assets

Property, Plant & Equipment(net) 110.06 95.47 756.55 830.16

Capital Workin Progress - - - -

Intangible assets 11.33 11.59 11.33 11.59

Investments 242.92 45.66 - -

ii) Other financial assets 89.59 55.42 - -

Incometax assets (net) 28.04 45.40 9.48 . 47.97

Otherassets 245.78 20.21 342.34 100.91

Total Non-Current Assets 727.71 273.74 1119.69 990.62

Current Assets

Inventories

Financial assets

ii) Trade receivables 2 175.30 1716.34 2 635.39 2 195.51

ili) Cash and cash equivalents 446.06 220.10 458.53 231.70

v) Loans 2 221.25 338.41 2 269.19 197.30

Otherassets 870.45 686.18 899.96 726.85

Total Current Assets 5 713.06 2 961.03 6 263.07 3 351.36

Total Assets 6 440.78 3 234.77 7 382.77 4341.98

EQUITY ANDLIABILITIES

Equity

Equity share capital 820.27 604.27 820.27 604.27

Other equity 2 344.47 551.95 2 496.87 699.38

Total Equity attri buta ble to owners of company 3 164.74 1156.22 3317.15 1 303.66

Non-controll ing interest - - 190.13 (0.03)

Total Equity 3 164.74 1 156.22 3 507.28 1 303.63

Liabilities

Non-CurrentLiabilities

Financial Liabilities

i) Borrowings 199.90 95.56 551.90 685.45

ii) Other FinancialLiabilities 289.03 44.80 305.75 49.41

Total Non-CurrentLiabilities 488.93 140.37 857.65 734.86

CurrentLiabilities

FinancialLiabilities

i) Borrowings 218.65 48.06 218.65 48.06

ii) Trade payables 879.98 848.47 919.66 919.09

Other liabilities 1577.16 883.95 1 742.86 1095.20

Provisions 4.99 2.71 4.99 2.71

Currenttax Liabilities 106.32 155.00 131.66 238.43

Total CurrentLiabilities 2 787.11 1 938.18 3 017.84 2 303.49

TotalLiabilities 3 276.04 2 078.55 3 875.49 3 038.35

Total Equity andLiabilities 6 440.78 3 234.77 7 382.77 4 341.98
      

Notes: EE

Aécounting Practices).

figure hetyeen the audited
ssified/wherever necessary to

   
    

1 This Statement has been prepared with in in accordance with Indian GAAP (Gene a

2 Thefigure for the half year ended March 31, 2020 and MarAh 31,2019 are the bal noi

3 Previous period figures have been restated for prior periockadjustmensaas

make them comparable with current period figure. Anan ot
{

 



Cash Flow Statementfor the year ended 31st March, 2020

 

 

 

 

 

  
 

 

 

 

 

 

 

* in Lakhs

Standalone Consolidated

Particulars Year ended Year ended Year ended - Year ended

March 31,2020 March 31,2019 March 31,2020 March 31, 2019

Audited Audited Audited Audited

A. Cash flow from operating activities

Profit before tax as per statementof profit and loss 313.86 748.30 343.26 916.31

Adjustmentsfor:

Depreciation and amortization expenses 50.62 32.64 139.22 44.42

Finance cost 146.51 75.53 201.69 77.62

Interest income (22.70) (5.48) (23.45) (6.16)

Operating profit before working capital changes 488.28 851.00 660.73 1032.20

Adjustmentsfor:

(Increase)/Decreasein trade and other receivables (458.96) (347.94) (439.88) (586.83)

(Increase)/Decrease in Other receivables (2327.14) (201.40) (2486.44) (152.56)

Increase/(Decrease) in Other payables 31.51 (65.03) 0.58 (33.17)

increase/(Decrease)in trade and other payables 730.71 124.71 619.48 193.50

(1535.61) 361.34 (1,645.53) 453.13

Less: Direct taxes paid (129.46) (116.78) (129.46) (129.81)

Net cash flows generated from operating activities (A) (1665.07) 244.55 (1,774.99) 323.32

B. Cash flow from investing activities

Inflows

Interest received 22.70 5.48 23.45 6.16

22.70 5.48 23.45 6.16

Outflows

Purchaseof property, plant and equipment (64.95) (77.51) (65.35) (798.09)

Purchase of non current investments (197.26) - - -

(262.21) (77.51) (65.35) (798.09)

Netcash (usedin) investing activities (B) (239.52) (72.03) (41.90) (791.93)

C. Cash Flow From Financing Activities

Inflows

Proceeds from short term borrowings (net) 170.59 28.47 170.59 28.47

Proceeds from long term borrowings 530.04 23.38 92.50 610.95

Proceeds from Equity 1,792.80 - 1,982.33 -

2 493.42 51.84 2 245.42 639.41

Outflows

Repaymentof long term borrowings (216.37) - - -

Interest paid (146.51) (75.53) (201.69) (77.62)

(362.88) (75.53) (201.69) (77.62)

Net cash (usedin) financing activities (C) 2130.55 (23.69) 2043.72 561.79

Net Increase/(Decrease) In Cash And Bank Balances(A +B + C) 225.96 148.83 226.83 93.18

Add: Cash and cash equivalence at beginning of the year 220.10 71.27 231.70 138.52

Cash and cash equivalenceat end of the year 446.06 220.10 458.53 231.70

Cash and Cash equivalent above comprisesof the following

Cash and Cash Equivalents 446.06 220.10 458.53 231.70

Balancesas per statement of Cash Flows 446.06 220.10 458.53 231.70   
hadbynr (Cp

GMEEHN

owt

 



GENSOL 

Date: July 31, 2020. 

To, 

The General Manager, 

Corporate Office 

l d Fi'">Ol Poli<Jd, ;IT'

Oppcsite Vodotone t-iouse, 

CorpOfOle R Prahlodnogo,. 
Ahmedobad - 380051 

+-9' 79 4006823S 

Department of Corporate Services, 

Bombay Stock Exchange Limited 

1st Floor, New Trading Ring, 

Rotunda Building P. J. Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

Company Scrip Code: 542851 

Dear Sir/Madam, 

lteglstered Office 

$CO· 156-157 Sec•-; 
� MadhyoMar 

Chcmdigor! 

160031 

-,.91 0172 1!40C(l4 

Sub : Submission of Auditors Report for the standalone & 
consolidated financial results for half year/year ended 
March 31, 2020. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, please find 

enclosed herewith Auditor's Report in respect of the 

audited standalone & consolidated financial results of the 

Company for the half year/year ended March 31, 2020, 
prepared in accordance with Standard on Auditing (SAs). 

We would like to state that M/ s. K. C. Parikh & Associates, 
Chartered Accountants (Firm. Reg. No.: 107550W), Statutory 

Auditors of the Company has issued Auditors Report with 

unmodified opinion on the Audited Financial Results 

(Standalone & Consolidated) of the Company for the 

quarter/year ended March 31, 2020. 

Kindly acknowledge receipt of the same. 

Thanking You, 

Yours Faithfully, 

Limited 

Encl.: As above 

Gensol Engineering Urnled www.gensol.in communicatior.s@gensol.in CIN. U74210CH2012PLC034105 

ws
rodys

 

 

For, Gensol Engineering

=waheaday
Managing Director
DIN: 01293305
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For, Gensol Engineering

=waheaday
Managing Director
DIN: 01293305

 



B.0.: 907, CollonadeII, Opp. Municipal Parking Plot, Behind Rajpath Club, Bodakdev, Ahmedabad.Ph.: +91-79 4004 8381 Finan te

B.0.: A/136-137, Crossroads Complex, Nr. Sara Crossroads, Halvad - 363 330. Email: halvad@kcparikh.com : 

K.C. Fanihh & Associates Ox
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of GENSOL ENGINEERING LIMITED

Report on the Audit of the StandaloneFinancial Results

Opinion

We have audited the accompanying Statement of Standalone Financial Results of GENSOL
ENGINEERING LIMITED (the “Company”), for half year and year ended March 31, 2020 (“the
Statement”), attached herewith, being submitted by the Companypursuantto the requirement of
Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended(the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanationsgivento us, the
statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. Give a true and fair view in conformity with the recognition and measurement principles laid
downin the applicable accounting standards and other accounting principles generally accepted
in India of the standalone netprofit, otherfinancial information of the Companyforthe half year
and year ended March 31, 2020.

Basis for Opinion

Weconductedour audit of the Standalone Financial Statementsin accordancewith the Standards on
Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standardsare further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independentof the Company
in accordance with the CodeofEthicsissued by the Institute of Chartered Accountantsof India (“ICAI”)
together with the ethical requirements that are relevant to our audit of the Standalone Financial
Results under the provisions of the Act and the Rules there under, and we havefulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence we have obtainedis sufficient and appropriate to provide a basis for
ouraudit opinion on the standalonefinancial statements.

Management’s Responsibilities for the Standalone Financial Results

These Standalonefinancial results have been prepared onthebasis of the standalone annual financial
statements for the year ended March 31, 2020. The Company’s Board ofDirectors are responsible for
the preparation and presentation of the StandaloneFinancial Results that give a true andfair view of
the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Accounting Standard prescribed under
Section 133 of the Act, read with relevantrules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of GENSOL ENGINEERING LIMITED

Report on the Audit of the StandaloneFinancial Results

Opinion

We have audited the accompanying Statement of Standalone Financial Results of GENSOL
ENGINEERING LIMITED (the “Company”), for half year and year ended March 31, 2020 (“the
Statement”), attached herewith, being submitted by the Companypursuantto the requirement of
Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended(the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanationsgivento us, the
statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. Give a true and fair view in conformity with the recognition and measurement principles laid
downin the applicable accounting standards and other accounting principles generally accepted
in India of the standalone netprofit, otherfinancial information of the Companyforthe half year
and year ended March 31, 2020.

Basis for Opinion

Weconductedour audit of the Standalone Financial Statementsin accordancewith the Standards on
Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standardsare further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independentof the Company
in accordance with the CodeofEthicsissued by the Institute of Chartered Accountantsof India (“ICAI”)
together with the ethical requirements that are relevant to our audit of the Standalone Financial
Results under the provisions of the Act and the Rules there under, and we havefulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence we have obtainedis sufficient and appropriate to provide a basis for
ouraudit opinion on the standalonefinancial statements.

Management’s Responsibilities for the Standalone Financial Results

These Standalonefinancial results have been prepared onthebasis of the standalone annual financial
statements for the year ended March 31, 2020. The Company’s Board ofDirectors are responsible for
the preparation and presentation of the StandaloneFinancial Results that give a true andfair view of
the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Accounting Standard prescribed under
Section 133 of the Act, read with relevantrules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the

   



provisions of the Act for safeguarding the assets of the Company and for preventing and detecting

frauds and otherirregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequateinternal financial controls that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the Standalone Financial Results that give a true and fair view and is free from material

misstatement, whetherdueto fraud orerror.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the

Company’s ability, to continue as a going concern,disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Companyor to cease operations, or has norealistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’sfinancial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Ourobjectives are to obtain reasonable assurance about whetherthe StandaloneFinancial Results as

a whole are free from material misstatement, whetherdueto fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guaranteethat an audit conductedin accordancewithSAswill always detect a material misstatement

whenit exists. Misstatements can arise from fraud or error and are considered materialif, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. Wealso:

- Identify and assess therisks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit proceduresresponsive to thoserisks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatementresulting from fraudis higher thanfor one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit

proceduresthat are appropriatein the circumstances. Under section 143(3)(i) of the Companies

Act, 2013, we are also responsible for expressing our opinion on whether the companyhas

adequate internal financial controls system in place and the operating effectiveness of such

controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that maycast significant doubt on the Company’sability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required eo
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attention in our auditor's report to the related disclosures in the financial statementsor, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Companyto ceaseto continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalonefinancial results

including the disclosures, and whetherthefinancial results represent the underlying transactions

and events in a mannerthat achievesfair presentation.

We communicate with those charged with governance regarding, amongother matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

Wealso provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and whereapplicable,

related safeguards.

Other Matters

Attention is drawn to the fact that the figures for the half year ended March 31, 2020 and the

corresponding half year endedin the previous year as reported in these Standalone Financial Results

are the balancing figures between the auditedfiguresin respect offull financial year and the published

standalone yearto date figures up to the endofthefirst half year of the financial year, which were

subject to limited review.

Novel Coronavirus COVID-19 is a Global Pandemic and hasdisrupted the social & business activities

worldwide. Governmentsall across the world have devised strategies suitable to the local conditions

to battle this Pandemic. One of the most popular strategies has been imposing of complete / partial

Lockdown.The Indian Governmentalong with full support & cooperation from State Governments

has adopted a policy of phase wise Lockdownto battle this Pandemic.In light of the restrictions, the

Companyhasprovidedall the data / information / records as required by us for the purpose of our

Audit using various data sharing modes. Wehaverelied uponthe records of purchases, sales, goods

receipts, bank payments, etc. as made available to us by the management. Wealso had continuous

communication with the Managementof the Company using various modes such as Audio / Video

Conferencing, etc. We limit ourselves to the data, records and extractof various reports provided and

madeaccessible to us during the course of Audit.

For, K C Parikh & Associates

 

Date : 31/07/2020

Place : Ahmedabad

Partner

M.No.: 118298

UDIN: 20118298AAAAAS5256
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K.C. Ranikhh & Associates
Chartered Accountants Ox

INDEPENDENT AUDITOR'S REPORT

To the Boardof Directors of GENSOL ENGINEERING LIMITED

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of GENSOL

ENGINEERING LIMITED (the “Company”), for half year and year ended March 31, 2020 (“the

Statement”), attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended(the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanationsgivento us, the

statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulationsin

this regard; and

b. Give a true and fair view in conformity with the recognition and measurementprinciples laid

downin the applicable accounting standards and other accounting principles generally accepted

in India of the consolidated net profit, other financial information of the Company for the half

year and year ended March 31, 2020.

Basis for Opinion

Weconducted ouraudit of the Consolidated Financial Statements in accordance with the Standards

on Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013 (the Act). Our

responsibilities under those Standards are further described in the Auditor’s Responsibilities for the

Audit ofthe Consolidated Financial Results section of our report. We are independent of the Company

in accordancewith the Codeof Ethics issued by the Institute of Chartered Accountantsof India (“ICAI”)

together with the ethical requirements that are relevant to our audit of the Consolidated Financial

Results under the provisions of the Act and the Rules there under, and wehavefulfilled our other

ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We

believe that the audit evidence we haveobtainedis sufficient and appropriate to provide a basis for

our audit opinion on the consolidated financial statements.

Management’s Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual

financial statements for the year ended March 31, 2020. The Company’s Board of Directors are

responsible for the preparation and presentation of the Consolidated Financial Results that give a true

and fair view of the net profit and other comprehensive income andotherfinancial information in

accordance with the recognition and measurementprinciples laid down in Accounting Standard

prescribed under Section 133 of the Act, read with relevant rules issued there under and other
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accordance with the provisions of the Act for safeguarding the assets of the Company and for

preventing and detecting frauds and otherirregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and the

design, implementation and maintenance of adequateinternal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Consolidated Financial Results that give a true andfair view and

is free from material misstatement, whether due to fraud orerror.

In preparing the Consolidated Financial Results, the Board of Directors are responsible for assessing

the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to

going concern andusing the going concern basis of accounting unless the Board of Directors either

intends to liquidate the Companyorto cease operations, or has norealistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’sfinancial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results

as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor’s report that includes our opinion. Reasonable assuranceis a high level of assurance, butis

not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement whenit exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. Wealso:

- Identify and assesstherisks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to thoserisks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatementresulting from fraud is higher than for oneresulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit

proceduresthat are appropriate in the circumstances. Undersection 143(3)(i) of the Companies

Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concernbasis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company’s ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to AgaWASoStf :
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attention in our auditor’s report to the related disclosuresin the financial statementsor,if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained upto the date of our auditor’s report. However, future events or conditions

may cause the Companyto ceaseto continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated financial results

including the disclosures, and whether thefinancial results represent the underlying transactions

and events in a mannerthat achievesfair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit andsignificant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

Wealso provide those charged with governance with a statementthat we have complied with relevant

ethical requirements regarding independence, and to communicate with themall relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matters

Attention is drawn to the fact that the figures for the half year ended March 31, 2020 and the

corresponding half year endedin the previousyearas reportedin these Consolidated Financial Results

are the balancing figures betweentheauditedfigures in respectoffull financial year and the published

consolidated yearto datefigures up to the endofthefirst half year of the financial year, which were

subject to limited review.

Novel Coronavirus COVID-19 is a Global Pandemic and has disrupted the social & business activities

worldwide. Governmentsall across the world have devised strategies suitable to the local conditions

to battle this Pandemic. One of the most popular strategies has been imposing of complete / partial

Lockdown. The Indian Governmentalong with full support & cooperation from State Governments

has adopted a policy of phase wise Lockdowntobattle this Pandemic.In light of the restrictions, the

Companyhasprovidedall the data / information / records as required by us for the purpose of our

Audit using various data sharing modes. We haverelied upon therecords of purchases, sales, goods

receipts, bank payments,etc. as made available to us by the management. Wealso had continuous

communication with the Managementof the Company using various modes such as Audio / Video

Conferencing,etc. Welimit ourselves to the data, records and extract of various reports provided and

madeaccessible to us during the course of Audit.

For, K C Parikh & Associates

(Chartered A ntants)
(Firm’s,)Reg? No” 107550W)
   

CA. Chintan M. Doshi

Partner

M.No.: 118298

4 UDIN: 20118298AAAAAT2089

Date : 31/07/2020

Place : Anmedabad

 



3 GENSOL
Date: July 31, 2020.

To,

The General Manager,

Department of Corporate Services,

Bombay Stock Exchange Limited
lst Floor, New Trading Ring,

Rotunda Building P. J. Towers,
Dalal Street, Fort,

Mumbai - 400 001

Company Scrip Code: 542851
Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the
SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015.

We, Anmol Singh Jaggi, Managing Director and Mr. Jabir
Mahendi M_ Aga, Chief Financial Officer of Gensol
Engineering Limited (the Company) hereby declare that the
Statutory Auditors of the Company, M/ s. K. C. Parikh &
Associates, Chartered Accountants (Firm Reg. No.: 107550W)
have issued their Audit Reports with unmodified opinion on
Audited Financial Results of the Company (Standalone &
Consolidated) for the financial year ended March 31, 2020.

This declaration is given in compliance to Regulation
33(3)( dad) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, by the SEBI
(Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016, vide notification no.
SEBI/LAD-NRO/GN/2016-17 /001 dated May 25, 2016, and
Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration on your records.

Thanking You,

Yours Faithfully,

For, Gensol Engineering Limited

Nesealdoardoay

Managing Director

DIN: 01293305

jJabir Mahendi M Aga

Chief Financial Officer
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